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Help to Develop Proposed Standards for the Quantification of GHG Emission Credits in the Electricity Sector – IEEE-SA Project No. P1595

Need for GHG Standards

Commodity traders have a saying “you grade it and we’ll trade it.” Thus electricity industry stakeholders have identified and are calling for internationally accepted standard rules to grade and quantify greenhouse gas (GHG) emission reduction credits. This will facilitate the trading of GHG credits from programs and projects implemented throughout the industry, end users, and associated processes. To answer this call, the IEEE Power Engineering Society (IEEE-PES) and the IEEE-Standards Association (IEEE-SA) have initiated Standards project P1595. This project has been assigned to the IEEE-PES Working Group for Implementing Technology to Limit Climate Change (CCWG) and an international Task Force was formed to lead the project.

The goal of Project P1595 is to develop a set of international standards for the quantification of GHG emission credits from certifiable projects in the electricity sector These standards will be globally applicable and will simplify the cost effective evaluation of project GHG credits, thus facilitating the trading and retirement of such credits in national and international markets. 

The electricity industry is a major contributor (about one third) to global CO2 emissions. Therefore it makes good sense for the industry to develop and implement technology options to achieve cost effective GHG reductions. It also makes sense for the industry to develop the standard rules for quantifying GHG emission reduction credits from such initiatives. If the industry does not, others will, and the industry may not like the result.

Need for Funding

Since IEEE Standards Board approval of Project P1595 in August 2001, good progress has been made by the P1595 Task Force including the set up of a web-site at: www.argpower.com (with thanks to the Applied Resources Group of Brookline MA). Background information and reports on events to discuss the Standards can be found on this web-site along with the preliminary standard document IEEE-P1595-D0.1. However, the critical point has been reached where financial support is required to engage the necessary technical expertise and resources for the detailed development of the standards. Products of this work, including rules, methodology, templates, case studies, and web tools will be made publicly available. The leading edge nature of GHG emission trading requires vision, leadership, and support from the industry, governments and all interested individuals and entities. 

The P1595 Funding Program

At their February 11, 2004 meeting the IEEE Executive Committee gave the green light for a funding program to be administered by the IEEE-SA to further develop the GHG Standards. Contributions from all organizations and individuals with an interest in accelerating the reduction of GHG emissions to the earth’s atmosphere through the development and implementation of viable GHG emission trading markets will be needed if we are to reach our goals. Organizations or individuals may contribute at the Sponsor level of $25,000 or the Supporter Level of $10,000. Of course contributions of any amount are welcome including “in-kind” support such as expert resources, methodologies, project case studies and sector evaluation tools. Commitments for in-kind contributions have already been received and more are welcome.

Tax Benefits to Contributors
IEEE-SA is a unit of The Institute of Electrical and Electronics Engineers, Incorporated,  a United States tax-exempt 501(c)(3) organization.  Thus a payment to support this standard-setting activity is tax deductible in the United States to the full extent allowed by law in an amount equal to the amount of the payment less any benefit provided to the contributor. Contributors from countries other than the United States, should check with their local tax advisor regarding tax deductions for this type of contribution.  

Other Benefits 

· Sponsor and Supporters will be permitted to use their participation in the funding program in their marketing material and will be recognized for their contribution on the IEEE web-site. 

· All contributors will be given monthly up-dates on program status and progress. 

· Of particular interest are successful GHG reduction projects that can be used as Case Studies to illustrate best practices and cost effective application of the standards for the verification of energy savings, renewable energy generation and power plant fuel switching and environmental controls for reducing emissions and generating GHG credits. If your project is selected and shaped into a case study you will be recognized in the standard documents.

Conclusion

The P1595 Task Force is excited about this opportunity to help advance the economic reduction of GHG emissions and reduce dependence on fossil fuels. We hope you too are enthusiastic about this program and the benefits it can help bring to the industry, the economy, the environment, national energy security, and human health and well being. 

If you wish to contribute or have any questions about this program, please contact Jim McConnach, chair of CCWG at: jsmcconnach@ieee.org, 705-645-5524; Rich D’Aquanni, USA CCWG contact at: rich@argpower.com, 617-277-2102; Naeem Ahmad IEEE-SA contact staff at: n.ahmad@ieee.org, 732-562-3931.
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