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P1595 FUNDING LETTER

Subject: 

Proposed Standards for Quantification of GHG Emission Credits in the Electricity Sector

- Don’t miss the opportunity to contribute to developing these new international Standards

The IEEE Standards Association (IEEE-SA) and the IEEE Power Engineering Society’s (IEEE-PES) Working Group for Implementing Technology to Limit Climate Change (CCWG) have initiated this industry-wide, cooperatively funded program. The program goal is to develop a set of international standards for the quantification (measurement, verification and certification) of Greenhouse Gas (GHG) emission credits from certifiable projects in the electricity sector (IEEE-SA Project P1595). These standards will be globally applicable and will simplify and permit cost effective evaluation of project GHG credits, thus facilitating the trading and retirement of such credits in national and international markets.

At an IEEE-PES meeting in Seattle in July 2000 the idea of the IEEE using its inherent strengths for the use of technology to limit Climate Change was born and the CCWG was formed. This led to the formation of the P1595 Task Force (P1595TF) to develop standards for quantifying GHG credits from certifiable projects. CCWG and the P1595TF have made steady progress in securing an international membership, gaining approval from the IEEE-SA for the creation of the standards, developing an initial set of general rules and principles, and developing this program for charitable funding support. However, the critical point has been reached where financial support is required to engage technical expertise and resources for the detailed development of the standards. Products of this work including rules, methodology, templates, case studies and web tools will be made publicly available. The leading edge nature of GHG emission trading requires vision, leadership and support from the industry, governments and all interested individuals and entities. 

The P1595 Program

The development work for the P1595 set of standards is a multi-part, multi-year project with first priority given to develop standards for quantifying the GHG credits attributable to Energy Efficiency and Renewable Energy projects. The total cost of the multi-part standards development work to the end of 2006 is expected to exceed $250,000. Contributions from all organizations and individuals with an interest in accelerating the reduction of GHG emissions to the earth’s atmosphere through the development and implementation of viable GHG emission trading markets will be needed if we are to reach our goal. It is anticipated that half a dozen organizations will each contribute $25,000 or more and be recognized as Sponsors, with an additional ten companies each contributing $10,000 to be recognized as Supporters. (Of course contributions of any amount are welcome.) 

The IEEE-SA will accept financial support from any legal entity such as businesses, government agencies, philanthropic organizations, third part associations and from individuals to fund this accelerated program. 

IEEE-SA is a unit of The Institute of Electrical and Electronics Engineers, Incorporated, a United States tax-exempt 501(c)(3) organization. Thus a payment to support this standard-setting activity is tax deductible in the United States to the full extent allowed by law in an amount equal to the amount of the payment less any benefit provided to the contributor. Contributors from countries other than the United States, should check with their local tax advisor regarding tax deductions for this type of contribution.

Sponsors and Supporters will be permitted to use their participation in the funding program in their marketing material and will be recognized for their contribution on the P1595 web-site www.argpower.com. All contributors will be given monthly up-dates on program status and progress.

Commitments of in-kind support have already been received and more are welcome. Of particular interest are successful GHG reduction projects that can be used as case studies to illustrate the application of the standards. If your project is selected as a case study, this will be recognized in the standard documents.

We are excited about this opportunity to help advance the economic reduction of GHG emissions and reduce dependence on fossil fuels. We hope that you, too, are enthusiastic about supporting this program and the benefits it can bring to industry, the economy, the environment, national energy security, and human health and well being.

Please indicate your commitment to this effort by completing and returning the enclosed response form (to be prepared by Kristina) no later than May 30, 2004. Thank you in advance for your generous support.

Thank you in advance for your generous support. If you have any questions about this program, please contact Jim McConnach, chair of CCWG +1 705-645-5524;  jsmcconnach@ieee.org or (IEEE-SA staff contact for P1595 to be provided by Sue Vogel). (A local contact representative of CCWG may also be provided for international addressees.) 

Sincerely;

Malcolm Thaden

Chair, Energy Development & Power Generation Committee

IEEE Power Engineering Society
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