RECIRCULATION RESULTS

All:

The results of the re-circulation as audited by the 802.20 OC, are presented herein.  By the rules established by the SASB, the unconflicted EC is reviewing and will confirm the results of the 802.20 OC. This is the same procedure as was used for the initial Sponsor ballot.

To review the recirculation results the following variables were tabulated from the bloc votes:

Nc= Number of Nc blocs voting disapprove with a comment.

Nn=Number of Nn blocs voting disapprove without a comment

Y  = Number of blocs voting approve

A  = Number of blocs voting abstain

B  = number of blocs in the approved sponsor ballot group

Return Rate    =  (Nc+Nn+Y+A)/B

Approve Rate = Y/(Nc+Y)

Abstain Rate   = A/(Nn+Nc+Y+A) 
Using the above and noting that:

B=70
A=44

Nc=14

Nn=0

A=7

The results are:

Return Rate = 92.8%

Approve Rate = 75.9%

Abstain Rate =   10.8%
Had the results been calculated on an individual basis the results would have been:

B=153

Return Rate = 84.3%

Approval Rate = 77.3%

Abstain Rate =    24%

Should the UCEC not voice an objection the second recirculation of the sponsor ballot will take place on 7 April 2008.
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