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IEEE PES Transformer Committee S24 Treasurer’s Report
• Current Financial Balance as of 1/31/24: $361,559.34
• The 1/31/24 date is a "snap-shot in time":

– Most income & expenses from F23 Kansas City Meeting have been resolved.
– The current balance includes $79,922.23 in positive cash flow associated with the 

upcoming S24 meeting.
– The early transactions associated with the S24 meeting do not represent an accurate 

reflection of the overall projected meeting financial profit/loss .  

• If the early S24 transactions are withheld, a more accurate representation of 
the committee’s financial balance sheet is $281,637.11.
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S23 Meeting 
Final Profit
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F23 Meeting
Expenses to Date



IEEE PES Transformer Committee F23 Treasurer’s Report

•Financial Status
•What is the committee’s financial outlook?

•The committee’s finances are in sound condition.
•The committee manages its finances knowing that some meetings will experience profits while 
others will experience losses.  S23 Milwaukee and F23 Kansas City Meetings were both profitable as 
1) both contracts were established pre-Covid and 2) both host cities are considered lower cost cities.
•The upcoming S24 Vancouver, F24 St Louis, and S25 Denver meetings are all post-Covid contracts 
with higher projected expenses. Vancouver and Denver host cities are considered higher cost cities. 
We are projecting near break-even results for Vancouver and St. Louis; and are expecting higher 
losses in Denver.

•Fees are expected to remain consistent through 2025.  
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